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Hactbnunute kbm 30 toHM 2026 r. obctoaTencTsa, kouto PbkoBoacTBOTO Ha
HpyxecTBoTO € cyeno, Yye buxa mornm ga 6vaaT OT 3HaA4YeHMe 3a WMHBECTUTOPUTE
npu B3eMaHETO Ha pelleHne a npuaobuaTt, Aa npogagart unu ga npogbrikat aa
nputexasaT akumm Ha ,bbnrapcku ¢oHa 3a B3emaHuna” AOCUL, ca paskpuTtu npeq
HaO30pHUA OpraH, perynupaHMss nasap Ha (WHaAHCOBU WUHCTPYMEHTU WU
WHBECTMUMOHHaTa obwHocT no npeasuaeHnte B 3IMUK wn akrtoBete no
npunaraHeTo My Ha4MHMW.

. O6wa nHpopmauusa 3a [lpyxecTtBoTo

[pyXeCTBOTO € aKUMOHEepHO [PYXeCTBO CbC CcrneuuarHa WHBECTUUMOHHA Lern,
BnucaHo B TP Ha 15.12.2017 r. ¢ EWK 204909069, cbc cepanuwe n agpec Ha
ynpaeneHue rp. Codus, PaoH p-H KpacHo ceno, 6yn. bvnrapusa 58, bn. C, ET. 7,
An. ocouc 24.

MpeomMeTbT Ha AenHOCT Ha [pyXecTBOTO e: HabupaHe Ha napuyHW cpeacTBa, Ypes
n3gaBaHe Ha LEHHM KHWXKa U MHBECTMPaHE Ha HabpaHuTe cpencTBa BbB B3EMaHUs,
nokynko-npogaxba Ha B3eMaHus. [pyXeCTBOTO He MOXe [Ja M3BbplBa Apyru
TbProBCKM COENMKM WU3BBbH MOCOYEHUTE B NPEOXO4HOTO M3pEeYeHMe U  NpSKo
CBbp3aHMUTE C TAXHOTO OCbLLLECTBSIBAHE, OCBEH aKO ca MO3BOSIEHM OT 3aKoHa.
[pyXecTBOTO MOXe a MHBECTMPA B 06e3neyYeHn n HeobesneyeHn B3eMaHusl, KOMTO
OTroBapsaT eAHOBPEMEHHO Ha CreHNTe YCIoBUs:

a) B3eMaHus kbM 6bnrapckm omsanyeckn n lpuanyeckn nuua;

0) He ca 06eKT Ha NPUHYANTENHO N3MbITHEHWE.

[pyxecTBoTO MOXe Aa Npngobrea HOBU B3EMaHUS Npu cna3BaHe M3NCKBaAHUATA Ha
3akoHa. [Jpy>keCTBOTO MOXe [da MHBeCTupa cBoboaHUTE CU cpeacTBa CaMo B LIEHHU
KHWXKa, U3gageHn unu rapaHTupaHu oT ObpKaBa uYfneHka u B 6aHKOBM Oeno3nTn B
OaHKKn, KOMTO MMaT NpaBO Aa M3BbLPLUBAT AENHOCT Ha TeputopudaTa Ha AbpxaBa
yneHka. Cbwo Taka [pyXecTBoTo MOXe Aa nHeectupa go 10 Ha CTO OT aKTMBUTE CU
B TPeTU nuua no 4n. 27, an. 4 ot 34CHuUacC.

Kbm 30.06.2026 r. u kbm 31.12.2025 r. [pyKecTBOTO He € MHBECTUPano cBoOOAHM
napuyHn CpeacTBa B LEHHWU KHWXa, U3gadeHu UNu rapaHTupaHun oT GbnrapckaTa
AbpkaBa u/vnun B 6aHKoOBK OENO3UTMW.

[pyXecTBoTO He MOXe Ada npugobuBa B3emMaHUs, KOUTO ca NpeamMeT Ha npaBeH
cnop unn oBEeKT Ha NPUHYAUTENHO u3NblHeHue. Baemanuarta, npugobuBaHn oOT
ApyxecTBoTo TpsibBa Aa ca KbM MeCTHU nuua. Bbpxy genHoctTa Ha [pyXeCcTBOTO
ca yCTaHOBEHW N CNegHUTE 3aKOHOBM OrpaHNYeHus:

- Aa ce npeobpasyBa B APYr BMA TbProBCKO APYXXECTBO, OCBEH B CrydamTe no
yn. 16, 1. 4 ot 3ACHNLUAC;

- Aa NpoMeHs npegMeTa CU Ha OEWHOCT, OCBEH B criydyauTte no yn. 16, 1. 4 oT
3ACUUAC;

- Aa U3BbpLUBaA APYrM TbProBCKU CAESIKWM, OCBEH aKO Ca CBbP3aHU MPSAKO C
AenHocTTa My,

- Aa obesneyvyasBa YyXXan 3a0bIDKEHNA U Aa NpeaocTaBs 3aeMu U fa nosnydasa
3aeMu OT nmua, pasnuyHu ot 6aHKu;

- Aa noriy4yaBsa 3aeMu, OCBEH:

a) KaTo EeMWUTEHT Ha AObMroBM LEHHM KHUXKA, PEerucTtpupaHu 3a TbproBusi Ha
perynvpaH nasap Ha LeHHU KHWXa;

i



0) no 6aHKOBM KpeauTu C LeneBo npefHasHayeHue 3a npugobmBaHe Ha akTUBKU 3a
WHBECTUPaAHE BbB B3eMaHus;

B) no 6aHkoBM kpeantn B pasmep Ao 20 Ha cTto oT HanaHcoBaTa CTOMHOCT Ha
aKTMBUTE, KOUTO Ce M3MNON3BaT 3a u3nnalliaHe Ha nmMxeu, No GaHKOBUTE KpeauTu no
OykBa 6) no-rope M MO eMUCUN ABATOBU LEHHM KHWXa no GykBa a) no-rope, ako
KpeOuTbT e 3a CPOK He noseye oT 12 meceua.

“‘bbnrapckn ong 3a Bzemanus” AACKL, e nybnuyHo gpyKeCcTBO M akumMmMTe My ce
Tbpryeat Ha “Bwvnrapcka ®oHgoBa bopca” AL. bopcoBuaT ko Ha [pyxecTBOTO €
BRF.

NHBecTuumoHHuTe uenn Ha Opyxectsoto ALLCULL ca obycnoBeHn oT xapakTepa Ha
[pyXecTBOTO M ycTaHOBeHaTa cTpaTerns 3a OCblLUEeCTBSBaHE Ha LEWHOCTTa My
Cbobpa3HO npueTuTe WHBECTUUMOHHA nporpama wu Yctas. [lpuoputetr 3a
[pyXecTBOTO € HapacTBaHETO Ha CTOMHOCTTa M NasapHaTta LUeHa Ha akuuuTte My 1
yBenuyaBaHe pasmepa Ha AUBUAEHTUTE, U3MMallaHnu Ha akuuMoHepute, Mpu
3anasBaHe W YyBenMyaBaHe Ha CTOMHOCTTA Ha COOCTBEHMs KkanuTan W npu
cbbniogaBaHe Ha NO-40Sy NOCOYEHUTE OrpaHUYeHus.

[pyXecTBOTO Mma CKntoveH gorosop ¢ 6aHka genoautap - ,YHuKpeant bynbaxk” AL,
CbC cepanuuie n agpec Ha ynpasneHue rp. Cocusa, 1000, panoH BbapaxagaHe, nn.
,CBeTta Hepena“ Ne 7.

ApyxecTBoTO MMa ckrntodeH gorosop ¢ ,KanpukopH KoHcyntuHr Cepeucus” EOQOL,
EVK 175276637, cbCc cepanuwe u agpec Ha ynpasneHue rp. Codwus, panoH
Bb3paxaaHe, 6yn. Togop Anekcangpos Ne 73, koeTo e TpeTo nuue no yn. 27, an. 4
ot 34CMugc.

[pyXecTBOTO MMa CKMOYEH OOroBOp 3a perynsapHo U edeKkTUBHO pasKpuBaHe, U
pas3npocTpaHeHne Ha uHdopmaums [o obuiectBeHocTTa ¢ ,MuBectop.BI* AL
(www.investor.bq).

CTpyKTypa Ha KanuTana

Kbm 30.06.2026 r. kanutanbT Ha [pyxectBoto € B pasmep Ha 765 000.00
(ceoemMcTOTUMH WecTaeceT U neT xunsaaum) espo, pasnpegeneH B 1,500,000 (eguH
MWUIIMOH M NETCTOTUH Xnnagm) 6posa 06UKHOBEHWN, MOMMEHHK, 6e3HanNn4HN, cBO60OHO
NPexBbPMASEMN akuuK, C NPaBo Ha rnac, ¢ HOMMHaNHa U eMMcUoHHa ctomHocT 0.51
(Hyna usno neTgeceT U egHa CTOTHM) €BPO BCsiKa.

Kbm 30.06.2026 r. akunoHepuTe, nputexasalum noseyve ot 5% oT kanuTtana Ha
ApyxecTtBoTO, Ca:

AKuUnOHepHU Bpou nputexaBaHu MpoueHT OT KanuTana
akuum
BynduHaHc MHBeCTMBHT ALl 481 800 32.12%
®unH NuBecT Kbmnanum OO 422 000 28.13%
Crtukc 2000 EOO[ 245 600 16.37%

Bcuukun nspgagexmy ot [pyecTBOTO akumm ca OT €4MH U CbLUM KIac U faBaT e4HaKBM
npaBa Ha nputexatenute cu. Bcsika 0OMKHOBEHA akLmMsa gaBa NpaBo Ha eavH rnac B
O6woTto cbbpaHve Ha akuMoHepuTe, nNpaBO Ha [OMBUOEHT W nNpaBo Ha
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NVKBUOALMOHEH [AN, Cbpa3MepHO C HOMUHanHaTa CTOMHOCT Ha akuusTta. Kbm
MOMEHTa peabT 3a ynpaxHsBaHe Ha npaBaTta Mo akuuute ce onpegensa oT
pasnopenbute Ha 3MMUK, TbproBckna 3akoH U Apyrute NpuUnoXnmMm HOPMaTUBHM
aKToBe.

Akumnte Ha [pyXecTBOTO ce npexBbpnat cBobo4HO, Mpu cnasBaHe Ha
N3NCKBaHMATA Ha OENCTBALLOTO 3aKOHOOATENCTBO 3a CAENKkN ¢ 6e3Hann4Hu LeHHU
KHMXa.

YnpaBneHue Ha [1pyXeCcTBOTO
CovrnacHo 30CNUAC [pyxectBOTO € C €eAdHOCTENEHHa cuctemMa Ha
ynpasrnenuve — C[l, ¢ TpyrogvileH maHaar.
CobBeTbT Ha aupektopute kbM 30.06.2026 r. e B cnegHusi CbCTas:
« Jliobomup JlambpeB — uneH Ha CbBeTa Ha aupekTopuTte n M3nbnHuteneH
ANPEKTOP;
* [enunua MapkoBa — Npeacenarten Ha CbBeTa Ha OUPEKTOPUTE;
» CrenuaHa CtoeBa — uneH Ha CbBeTa Ha AnpekTopuTe.

1. Mperneg Ha 4EVNHOCTTa U CbLCTOSAHUETO Ha [1pyKeCcTBOTO

Kbm 30.06.2026 r. [pyXeCTBOTO He € WHBecTMpano cBOGOOHM MNapUyHU
CpeacTBa B LEHHU KHWXKA, U3JadeHW WU rapaHTMpaHu OT AObpXKaBa YfieHKa U B
OaHkoBM Aeno3anTn B OaHKM, KOMTO MMaT npaBo Aa W3BbplBaT OEWHOCT Ha
TepuTopuaTa Ha AbpXKaBa YneHka.

2. BaxHu cbbutua 3a  [pyXecTBOTO HacTbnunu _npe3 nepuvoaa
01.01.2026 r. — 30.06.2026 .
Mpe3 nbpBOTO WecTMecedne Ha 2026 r. ,bbnrapckm ¢QoHg 3a
B3emaHus“ AOCWUL 3akynn B3emaHua Ha obwa crtomHocT 15 040 xwmn. espo.
NMpoaoaneHn ca B3emaHus Ha obuwa ctonHocT 15 974 xun. eBpo.

Mpe3 oT4yeTHUS nepuos [OPYXKECTBOTO M3BbpLUM efuMHaALeceTo JMXBEHO
nraiiaHe n TPeTO rMaBHMYHO NnawaHe B pasmep Ha 1 022 583.76 eBpo 3a emuncus
obnuraumm c ISIN BG2100015200

3. Pe3ynTtatu oT AoEeNHOCTTA

[pyxecTBOTO 3aBbpLUBa WecTMeceyneTo Ha 2026 r. ¢ nevyanba B pa3amep Ha
13 xun. eBpo, cnpsmo nevan6a 35 xun. eBpo 3a cbwusa nepuog Ha 2025 r.
banaHcoBaTa CTOMHOCT Ha akTuBuTe Ha [pyxecTBOTO € B pa3mep Ha 11 727 xun.
eBpo. Bcekn eamH enemMeHT OT TAX € TOYHO OTYETEH.
Mpuxoaun: OOWmAT pasmep Ha npuxoamte kbM 30.06.2026 r. e 332 xun. espo,
KOWUTO ca M3u4ano Npuxoam, CBbp3aHu C AOroBOpu 3a NnpnaobreaHe Ha B3eMaHus.

B XWUJ1. EBPO B XWUJ1. eBPO
Mpuxoaun 30.06.2026 r. 30.06.2025 r.
Bcunyko (o6uwo npuxoam) 332 419
Mpuxoam oT NMXBK MO JOTOBOPYU 3a
npuaobmBaHe Ha B3eMaHuUs 140 309
Bb3cTaHoBeHM cymu Hag LieHaTa Ha
npugobveaHe 192 110
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Pasxogu: obwmat pasmep Ha pasxoaute kbM 30.06.2026 r. e kakTo crneaga:

B XWI. €BpO.
Pa3xoau 30.06.2026 r. 30.06.2025 r.

Bcunyko (06wo pasxogn) 319 384

3a BbHLUHM yCnyru 68 50

3a Bb3HarpaxageHus 24 26

3a OCUTYPOBKU 2 2
Pasxoan no gorosopu 3a

npugobusaHe Ha B3eMaHUs 59 104

drHaHCOBU pa3xoau 165 201

PasxoguTe 3a BLHLUHM yCNyry BKAKOYBAT: pas3xoaum 3a Taken kbM KOH; Takeu kbm L
n b®b, 3actpaxoBka obnuMrauMoHEH 3aem, pasxogu 3a TPeTo nvue u Opyru.
Pasxogute no pgoroBopu 3a npuaobuBaHe Ha B3eMaHus BKNOYBa 3arybm oT
npogaxbu Ha B3eMaHus, No KoUTo [py>KecTBOTO € LieCUOHEP.

Kbm 30.06.2026 r. ¢puHaHCOBUMAT pe3ynTaT € nevanba B pasmep Ha 13 xun. eBpo.

B XWI. €BPO.
PuHaAHCOB pe3ynTtaTr 30.06.2025 30.06.2024
Mpuxogm no gorosopu 3a
npngobnBaHe Ha B3EMaHUs 192 309
[Mpuxoan oT NIMxeun 140 110
Pa3xoau 3a genHocTTa 319 384
HetHa neyan6a 3a nepuoga 13 35
N36paHn 6anaHcoBU faHHuU:
B XWI. EBPO.
CbKpaTteHa 6anaHcoBa uHcpopmauusa 30.06.2026 31.12.2025
CobcTBeH kanuTan 765 767
HeTekywin nacmem 4 972 6 014
3agbmkeHns No obnurauMoHeH 3aem 4972 6 014
Tekywm nacusm 5 841 5 756
bIMKEHNSA 1 roBopu npuaobmsaH
HasssimaHig O goroBopu 3a npugobusaHe 3765 3716
THprosckun 1 Apyrn sagbimkeHns 14 14
Tekywm 3aabmKeHnsi N0 06NUrauMoHeH 3aem 2 062 2 026
3agbImKeHnsa 3a QUBUOEHTU - -
HeTekyLiun aktnsem 2 2
MawwuHu 1 o6opyasaHe 2 2
HeTekywmn B3emaHus, npuaobutn ¢ [OroBopwm 1979 1952
3a npugobuBaHe Ha B3eMaHus
TeKyLun akTusem 39 253 35920
Tekywm B3eMaHusa no OroBopu 3a npogaxoba
Ha B3eMaHus 1242 1 546




Tekywwin B3eMmaHus, npuaobuTtn ¢ 4orosopu 3a
npngobuBaHe Ha B3eMaHUs 8476 9 026
[MapuyHu cpeacTea U NapuvHN eKBUBANEHTU 29 145

4. OCHOBHM pUCKOBe, MNpes KOUTO Ca MU3NpaBeHU aKLUMOHepuTe Ha

QQ!)KGCTBOTO

MonuTtukuTe 3a ynpaeneHne Ha pucka B [pyXecCcTBOTO Ca YCTaHOBEHW C uen ga
noeHTUUUMpaT M aHanuaupaT puckoseTe, Bnvsewmn BbpXy [pyxecTBoTo, Aa
yCTaHOBSABAT rpaHWUM 3a NoeMaHe Ha puUcKoBe MO OTAEeSNHUM BuaoBe, AeduHupart
npaeBuna 3a KOHTPOM BbPXY PUCKOBETE M cnasBaHe Ha YCTaHOBEHWUTE rpaHuLM.
[MonuTukuTe 1 cuctemuTe Mo ynpaBfieHWe Ha PUCKOBETE MNOoArNexaT Ha perynspHa
npoBepka C Lien yCTaHOBABaHE Ha HacTbNUIINM M3MEHEHNA Ha nasapa U genHocTuTe
Ha [py>xecTBOTO.

B xona Ha obuyariHaTta cu cTonaHcka AerMHOCT [py>XeCTBOTO KaTo LSO € U3NOXEHO
Ha pasnUYHM (UHaAHCOBU PUCKOBE, HaW-BaXXHUTE OT KOUTO Ca: PUCK Ha JIMXBEHO-
006Bbp3aHM MapuyHM NOTOUW, NasapeH pUCK (BKMOYBAL, BarnyTeH PUCK, PUCK OT
npoMsiHa Ha cnpaBesiMBaTa CTOMHOCT U LIEHOBU PUCK), KpeaUTEeH PUCK U NUKBUAOEH
PUCK.

O6uwoTo ynpaBneHMe Ha pucka € (QOKyCcMpaHO BbPXY TPYOAHOCTUTE NpU
NporHosMpaHe Ha QWHAHCOBUTE nasapy W MNOCTUraHe MUHUMU3UPAHE Ha
noTeHUuManHuTe oTpuuaTtenHn eqekTn, KOMTO MoraT Ja ce OTpassaT BbpXy
oMHaHcOBUTE pe3yrnTatm U CbCTOSHME Ha OPY)XeCTBOTO. Tekywo duHaHcoBUTE
puckoBse ce mageHTMduumMpaTt, u3mepsaT M HabnogaBaT C NOMOLLTA Ha pPasfiMyHK
KOHTPOMHM MexaHu3Mn, BbBedeHW, 3a [da ce onpefenaT agekBaTHW LeHUM Ha
ycrnyrute Ha gpyxectBaTa W Ha NpUBMEYEHUS 3aeMeH KanuTarn, Kakto U ga ce
OLUEeHAT ajekBaTHO nasapHuTe obcToATencTBsa Ha nMpaBeHUTe OT rpynaTa
WMHBECTMLMN U (pbopMUTE Ha noaabp)KaHe Ha CBODOAHUTE NUKBUOHW cpencTeBa, 6es
Aa ce gornycka HeonpaBdaHa KOHUEHTpauus Ha AadeH puck. YnpasreHueTo Ha
pUcka ce OCbLeCTBsIBA TEKyWO OT OnepaTMBHOTO PBLKOBOACTBO B JIMLETO Ha
CbBeTa Ha gupektopuTe

OauTHUAT KoMuUTeT Ha [pyXecTBOTO cneau Kak pPbKOBOACTBOTO OCUrypsisa
CbOTBETCTBME C NOMIUTUKUTE 3a yNpaBfeHne Ha puUcKa 1 npernexna ageksaTHoCcTTa
Ha pamkaTa 3a ynpaBfeHue Ha pucka, Nno OTHOLUEHME Ha PUCKOBETE, C KOUTO ce
cbnbckBa [pyecTBOTO.

KpeauTteH puck
KpeanTtHnat puck e cebp3aH ¢ popMmnpaHe Ha 3arybu 3a [py>kecTBOTO Npu:
» HennawaHe OT CTpaHa Ha ANbXHUKA;
» NpeacpoyvHo nnailaHe;
» 3abaBsiHe B nnallaHeTo;
» 4acTU4YHO nrauiaHe.

HenctBusta Ha [pyXecTBOTO CpeLLy NPOsSBNEHUATa Ha TO3N PUCK Ca CBbP3aHU CbC
3aabnboyeHo Npoy4vBaHe Ha ANbXHWKA; 3abpaHaTa 3a npuaobvBaHe Ha B3eMaHus,
KOUTO ca NpegMeT Ha npaBeH Cnop, NPUHYAUTENHO U3MbIIHEHUE, UMK Ca 3ar0XKeHU B
nonsa Ha TpeTW nuua; CKMAYBaHe Ha 3acTpaxoBKa 3a PUCKLbT OT HennalaHe;
BKMNIOYBAHE Ha TaKCU U HEYCTOWKW, KaKTO Mpu NpeacpoyHO nraliaHe, Taka v npu
3abaBa B nnawaHusTa; M3MCKBaHe Ha AOMbAHUTENHM rapaHumMm u obesneveHus.
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KbM MomeHTa BbB B3emMaHusTa Ha [pyxecTBOTO He Moxe ga 6bae ycTaHoBeH
3HAUYUTENEH KPEOUTEH PUCK.

INnkBnaeH puck

JIMKBNOHUAT pUCK € CBbp3aH C Bb3MOXHOCTTa [pyXeCTBOTO B Ka4eCTBOTO CU Ha
EmMuTeHT pga He MoOXxe pga noracu B [OrOBOPEHUS pasMep W/uUnmM CPoK CBOU
3a4bimkeHss. Bb3MOXHO € npu Bb3HMKBAHE Ha CrewHa Hyxaa OoT napuyHu
CpeAcTBa, BKNIOYUTENHO 3a MOKPMBAHE Ha onpenerneHn 3agbibkeHns, [pyecTBoTo
Aa He MOXe Oa npeBbpHe 6bp30 M 6e3 cobliecTBeHa 3aryba nopTtdenna cu ot
B3eMaHWsa B Napu Ui Apyrn NUKBMAHWM cpeacTBa. 3a nocpellaHe Ha KpaTKOCPOYHM
HY>XOM OT NapyyHKU cpeacTsa, [pyxecTBoTo OM MOrfo ga Brara 4acT oT akTUBUTE CU
B NMKBUOHW WHCTPYMEHTM (OEen0o3uTu u/unu cpefcrtea no pasnnawaTteniHn CMEeTKM,
napu Ha kaca). lNpn HegocTur Ha cobeTBeHn cpeacTsa, LpyxecTtBoTo 61 Morno aa
nonsea 3aeMHW cpeacTBa nNpu cnasBaHe Ha orpaHudenusita no 3ACUULOC. Kbm
MOMeHTa npu [pyxecTBoTo He MoOxe fa Obae wmaeHTUUUMPAHO HeraTtuBHO
BNUSAHME Ha TO3M PUCK.

Ma3apeH puck

BpoaTt Ha gpyxecTBaTa CbC crneumnanHa MHBECTULUMOHHA Lien 3a cekioputusaunsa Ha
B3eMaHuUs He e TofidM, KOeTO [JaBa Bb3MOXHOCT 3a YycrelwHa peanusauus Ha
[pyxecTBOTO B cekTopa. HapacTBalwiata nonoxuTtenHa penytaums U1 oBepue KbM
npeanpusaTUsiTa 3a KONEeKTUBHO MHBecTUpaHe, kakBoTo e ALCWL, e npegnoctaeka
3a npmBnuyaHe Ha Jodpu napTHLOPU N opMUpaHe Ha peHTabuneH noptdenn ot
B3eMaHus, KaTo MEHWDKMBbHTBT Lie npeanoyMta MHTepeca Ha [pyXecTBOTO W
akunoHepute npen cobCTBEHMS W LWe ce cTapae [ga noaabpXa MOCTOSHHO
ONTMMAaSIHO CbOTHOLLEHME MeXY HaAEXAHOCT U AOXOAHOCT.

JlnxseH puck

JInxBeHMAT puUck e CBbp3aH C Bb3MOXHOCTTa [pyXecTBOTO Aa noHece 3arybu oT
NpPoMsiHa B NasapHUTE NIMXBEHN paBHULWA/MpoueHTn. KbM MOMeHTa [pyXeCcTBOTO He
e Npugobumno B3eMaHus, No KOUTO NIMXBEHUTE NPOLEHTN Ca NaBaLly.

BanyTteH puck

C BbBeEXaaHeTo Ha eBpOTO kaTo ocduuymnanHa Banyta ot 01.01.2026 gpyXecTBOTO HE
HOCU CbLEeCTBEH BanyTteH puck. CoblliecTBeH BanyteH puck 6m Oun Hanuue
€0MHCTBEHO Npu npuaobveaHe Ha B3eMaHus BbB BanyTu, pasnuyHu ot eBpo. Kbm
MOMeHTa [Jpy>XeCTBOTO HAMa B3eMaHns B ApYru BanyTu, OCBEH B €BPO.

Puck, cBbp3aH ¢ KpeauTocnoco6HOCTTa Ha [lpy)KecTBOTO

To3n pucKk e CBbp3aH C Bb3MOXHOCTTa Ha [pyXecTBOTO Aa ce (hUHAHCcupa CbC
3aeMHM CpeACcTBa Ha NasapHU NUXBEHW paBHMLLA. Pa3BnTMETO 1 paspacTBaHETO Ha
AenHocTTa Ha [pyXecTBOTO € CBbp3aHa C yBenuyaeawa ce HeobxoaMmocT OT
dnHaHCOBM CpeacTBa, KOETO M3MCKBa M CMNOCOBHOCT 3a PMHAHCMpaHe CbC 3aeMHU
cpeactBa. [JobpaTa KpeauTocnocobHOCT e pe3ynTtaTt OT oMHaHcoBaTa AUCLMMNIINHA,
KOSITO Ce rapaHTupa OT HenpekbCcHaTuTe, MnocneaoBaTesiHn M CbrnacyBaHu
aencteng Ha uneHoseTe Ha C, Ha OanTHWUs kKOoMUTET Ha [pyXeCTBOTO U Ha HaeTus
nepcoHar, KakTo 1 OT CTPUKTHOTO Cna3BaHe Ha BbTPELLUHUTE npasuna un npouenypu
Ha [pyxecTBOTO.
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Puck, nopoaieH oT cTonaHcKaTa KOHHOHKTypa

T kKaTto [pyXeCTBOTO CEKIpUTM3NPa B3EMaHNUA OT ANBXHULM, CBbP3aHN UPEKTHO
UM UHOMPEKTHO C peariHUs CEeKTOpP Ha MKOHOMMKAaTa, CbCTOSIHMETO Ha MKOHOMUKaTa
KaTo UAno M B YaCTHOCT pearnHusi CeKTop, MMa 3HaYUTENHO BIIUSIHWE BbPXY
HeroBaTa AeWHOCT. [1py BUCOK U YyCTOMYMB MKOHOMUYECKUM PBCT BEPOATHOCTTA OT
HennalwiaHe MNo B3eMaHUATa € 3HaYUTENHO MNO-HWUCKa, OTKOMKOTO B Mepuoanm Ha
cTarHauusi, Kkorato [[Opv W pefoBHUTE [ONbXHUUM uMaT 3aTpygHeHus. 3a
MUHUMU3MPAHE Ha TO3W PUCK MpUOpUTET credBa Aa MMaT CeKTopuTe, KOUTO ca
AHTULMKNNYHM 1 ce npeacTaBaT nobpe gopu m npu obuwo 3abaBsHe Ha pbCTa Ha
WKOHOMMKATA, KaKToO M nogabpXKaHe Ha LWKMPOKO gusepcuduumpad noptdensn ot
B3eMaHus B pPasfnnyHyn CEKTOPU U KOMMAHWUN.

Puck ot HeKopekTHO/He3aKOHHO noBeaeHue

Toaun puck e cBbp3aH € ToBa, [pyXeCTBOTO Aa NpeTbpnu Bpeau nopaan He3akoHHO
noBefeHe Ha nuua, ¢ KOUTO TO Ce Hamupa B AOrOBOPHW OTHOLWEHUS. PUCKBLT OT
HEKOPEKTHO/HEe3aKOHHO Ha BBLHLWHKM 3a [pyXeCTBOTO KOHTpareHTu, crnejsa ga ce
MUHUMU3MPA 4Ype3 npeaBapuTernieH aHanu3 Ha  BbHLWHUTE  KOHTpareHTw,
BKIMIOYUTESTHO M Ha TAXHaTa penytauus.

Puck cBbp3aH c eBeHTyaneH HeA4OCTUI Ha cCpeAcTBa 3a M3nnawaHe Ha
OVBUOEHTU
3akoHBbT 3a gpyxecTBaTta CbC CneumanHa MHBECTUUMOHHA Len 1 gpyxecTBaTta 3a
ceklopuTusaums 3agbmkasa [pyXecTBOTO Aa pasnpeaens AMBUOEHT HE NOo-Marsko
oT 90 Ha cTo oT nevyan6aTta 3a (puHaHcoBaTa roguHa. [AMBMAEHTHLT cneaBa Aa ce
n3nnaTtu B CPOK OT ABaHaLeceT MeceLa OT Kpasi Ha CbOoTBETHaTa PMHaAHCOBA rogunHa.
Upes HenpekbCcHaT M nocregoBaTenieH KOHTPOn, OT efHa CTpaHa, U OT apyra ypes
nraHMpaHe 1M NPOrHo3npaHe Ha napuyHMTe noTouu, [pyKecTBOTO e ce CTpeMn ga
OCUTypU €OHOBPEMEHHO KaKTO M3NbJIHEHWE Ha 3a4bJ/DKEHMETO 3a nraljaHe Ha
ANBUOEHTM B 3aKOHOYCTAHOBEHUSI CPOK, Taka M TOYHO M3MbISIHEHME HA OCTaHanuTe
CW 3aabITKEHUS.
CobluecTByBaT peanua apyru puckoBm aktopu, KaTo:
NnpoMsiHa B 3aKOHOAATENCTBOTO;
nonuTuyecka HecTabuUNHOCT;
NHNALUMOHEH PUCK;
PUCK OT (OMHAHCOBU KpW3u;
NONIUTUYECKN PUCK;
BOEHHW OENCTBUA B PETNOHA;
GeacTeusa n aBapuu;
KOWUTO ca BbHLUHM 3a [Ipy>KeCTBOTO, U BbPXY KOUTO [Ipy>KeCTBOTO HE MOXE Aa OKa3Ba
BNusHMe. HaumHnTe 3a orpaHndaBaHe Ha BIUAHWETO Ha Te3W PUCKOBE Ca: AOCTbI
A0 wum3npeBapBawa uHGopMauus, cbOupaHe W aHanuanpaHe Ha TekywaTta
MHoOpMaUUa u NPorHo3vpaHe Ha ObOewoTo pasBuUTME MO OTAENHM M 0obLm
nokasartenu.

5. HacTtosium TeHOEHUMM U BEPOSATHO Obaewo pa3BuTMe Ha

QE!)KGCTBOTO
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Mpe3 2026 r. He ca Hanuue cbOMTMS UnM nokasatenn c HeobuyaeH 3a
OpyxecTtBoTOo XxapakTep. lNpe3 OT4eTHUS Nepuoa He ca HacTbhnBanuM NPOMEHU B
OCHOBHUTE NPUHLUMNM 3a ynpaBreHue Ha [pyXecTBOTO.

Llenn Ha PbkoBoACTBOTO Ha [lpyxecTBOTO 3a 2026 .

PvkoBoacTeoTo Ha “bbnrapcku doHg 3a Bzemanna” ACUL cn e noctaBunio kato
ocHoBHa uen 3a 2026 r. cbbmpaHe Ha 3aKyneHuTe B3eMaHusi U peuHBECTUpaHe B
HOBMW.

Mpe3 2026 r. CbBeTbT Ha AupekTopuTe Ha [pyXeCTBOTO LUe Ce CTPEMU KbM
HapacTBaHe Ha CTOMHOCTTa Ha WMHBECTUMUMWUTE U MNoJlydaBaHe Ha TeKyll Joxond npwu
KOHTpONUpaHe Ha pucka 4pes AuBepcudukaums Ha noptdenna OT B3EMaHuA.
CrtpateruaTta Ha [pyxecTBOTO ce 6a3upa Ha NpuHUMNa Ha norydaBaHe Ha JOXOAu
OT NUXBM OT NpuaobUTUTE B3EMaHus, KakTO M OT pasnukata Mexay noKynHaTa
CTOMHOCT M HOMWHaNa Ha B3eMaHeTo, peanuavpaHa npu npogaxba vunm usmnocTHO
usnnaiwlaHe Ha B3emaHeTo. Tasn cTpaTernsa ce ocbliecTBABa nNpu BGanaHcupaHo
pasnpefeneHne Ha pucka.

OcHoBHaTa uen Ha [pyxectBoTto npe3d 2026 r. e HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTMLMNTE W NONyyYaBaHe Ha TeKyll, O0XO0A4 MNpU KOHTPONuMpaHe Ha pucka,
BKIIOYMTENHO W AuBepcudukauma Ha noptdensia oT B3emaHus. KOHKpeTHuTe
WHBECTULMOHHK Lenn Ha [pyxecTBOTO ca:

a. 3anasBaHe U HapacTBaHe Ha nasapHaTa LeHa Ha akuuuite, nsganeHu
oT [pyXecTBOTO;

b. OcurypsiBaHe Ha Tekyl, OOXOA4 Ha akuuMoHepuTe noa dopmarta Ha
napuyeH OUBUAEHT;

C. OcurypsiBaHe Ha NMKBUOHOCT HA UHBECTULMNATA Ha aKUMOHepuTe.

6. HayyHou3cnegoBaTencka u pasBoMHa ernHOCT
Mopagn cneunduyHus npegmMeT Ha pgenHoct ,bbnrapckm doHg 3a
B3emaHus“ AIICHLL He ce 3aHMMaBa C Hay4YHU n3cnenBaHns 1 paspaboTku.

7. BaxXHu cbbuTtns, HacTLNUNU cned gaTtara KbM _KOATO € CbhbCTaBeH
MEeXAUHHUSA bMHAHCOB OoT4YeT
Hama cbluecTBeHM cbOUTUA cnen gatata Ha oTyeTa, KOMTO Aa HanaraT
KOpeKLUn Unu ia U3ncKBaT JOMbITHUTENHN ONOBECTABaHUSA.

Il UHcopmauusa, namcksaHa no peaa Ha un. 1874 u un. 247 ot
TbpProBCKMA 3aKOH

1. Bpon N HOMMHanNHa CTOMHOCT Ha NPMAOOUTUTE U NpPeXBbprieHUTe
npes roguHaTa akuuu, usgageHu ot [pyxecTBoTO, YacTTa OT KanuTasna, KOATo
Te NpeAcTaBnsABaT, KaKTO U LieHaTa, NO KOATO € CTaHano npuaoouBaHeTo Unu
NnpexBbLPAHETO:

Kbm 30.06.2026 r. [pyxecTtBoTo He e npuaobmeano, pecrnekTUBHO
NpexBbpsano cCO6CTBEHN akUMW.

2. Bpon U HOMMHarNHa CTOMHOCT Ha NpuTeXaBaHUTe COOCTBEHU aKuun U
yacTTa OT KanuTtana, KOAiToO Te npeacraBnsaBar:
Kbm 30.06.2026 r. [dpy>xeCcTBOTO He NpuTeXaBa COOBCTBEHM aKLUN.
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3. Mpupobutn, nputexaBaHM U MNpPeXBbPFIEHUTE OT uYNeHoBeTe Ha
CbBeTa Ha AupeKTopuUTe Npe3 rogmMHaTa akumm n obnuraumm Ha [ipyxecTBoTo:

Kbm 30.06.2026 r. Hama npugobutn, npuTexaBaHW, pPeECneKTUBHO
npexsbprieHn akumm n obnuraumm Ha [py>kectBoTo OT YneHoBeTe Ha C/.

4. MNpaBaTta Ha u4neHoBeTe Ha CbBeTUTEe Aa npuaodGuBaT akuum u
obnurauun Ha [1pyxecTBOTO

Hsima orpaHmMyeHns no oTHoweHne NpuaobrBaHeTo Ha akumMm u obnuraumm Ha
[pyXecTBOTO OT CTpaHa Ha 4neHoseTe Ha C[.

5. YyacTneto Ha uneHoBeTe Ha CbBeTUTE B TbProBCKU ApyXecTBa KaTo
HeorpaHM4YeHoO OTFrOBOPHU CBbAPYXHULIM, NPUTEXKaBaHETO Ha noBeyvye OT 25 Ha
CTO OT KanuTana Ha Apyro ApY>XeCcTBO, KaKkTo U y4yacTUeTo UM B yrnpaBrieHUeTo
Ha Apyrm ApyXxecTBa UMM Koonepauuu Kato NPOKYpPUCTU, ynpaBuUTENu wunu
YneHoBe Ha CbBEeTU:

Kbm 30 toHn 2026 r. uneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE HAMAT yyacTusi B
TbProBCKM [pYyXeCTBa KaTO HEOrpaHM4YeHO OTrOBOPHW CbAPYXHUUM U He
nputexasaTt rnose4ye oT 25 % Ha CTO OT KanuTana Ha ApYyro ApY>XXeCTBO.

JTobomnp JlambpeB yyactBa B ynpaBneHneto Ha "KOIT MAPKET ©®OH[
MEHWIXKMBHT® kaTto uneH Ha C[

HeHnua MapkoBa He y4acTBa B yrpaBrieHMeTO Ha OpYru ApyKecTsa.

CrennaHa CtoeBa He y4acTBa B ypaBfieHMETO Ha ApYyru ApyXecTsa.

Mpe3 wectmeceuneto Ha 2026 r. yuneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE Ha
[py>XeCTBOTO MNN CBbP3aHM C TAX NULA HEe ca CKtoYBanu OroBopy No CMUCHbI Ha
4n. 2406 oT TbproBCKMsi 3aKOH.

6. Cknro4veHu npe3 2026 r. noroBopm ¢ YneHoBe Ha C[1 unu cBbLpP3aHu C
TAX nuua, KOUTO U3nu3aT U3BBbLH obuM4yanmHaTta AeVHOCT Ha [lpyXeCcTBOTO MU
CbLUECTBEHO Ce OTKIIOHABAT OT Na3apHUTe yCIroBUsi

Kbm 30.06.2026 r. uneHoBeTe Ha C[ Ha [pyxecTBOTO He ca CKNrYBanu
AOroBOpU, KOMTO M3NM3aT M3BbH obOMYamHaTta My OEeWNHOCT WU CbLUECTBEHO ce
OTKINOHSABAT OT NasapHUTE YCIOBUS.

Codhusa
09 ronun 2026r.
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